FEA o AR A R T
2.0 HREREFHE S R

F i

[AERE] EENZHFENHEZEEANSH 20, T EHRABUEHAT
“CEEMRET ot ERM FEBK, ENZFREHRT HEW AT
HF, HBRW AR EmE T HREFNER AR ER&TFN, 4%
MEFREERTEENGTEH, EMNEHE & 0 &AM F A+ KGR
KR E, WATHE, BEHHLHEE “Neo” | Avafl k@it h R
BEWah, GRAAERWHE ARG B ST A FNBEMBESEZ 54
BREHEEZRR, FHENZFERNLREAREEE, TitEXRKILE,
EMNEHFHARFERE, EELRAUMBNEET, EMNEFERREK
— B E AEFLEIN KK, BT NERAE,

[X 8 "] FMNEHF HEE2.0 FEXH HREHF

[1EEREIN)] 2/, PTEHSRFZFR BT ENARITBEATR, TEHARS
WA REF, EREEETFE,

[E€TB] AXZTEH AN FRFNBEARBERBEELAFH “HREHK
%7 (45 . DF20237ZD34) Wy W Bl &

[ DOI 4§85 ] 10. 16717/j. enki. 53-1227/1. 2025. 05. 006.

2023—2024 4F, AEUNZUF I 18 WIS — T, AR R
SEMARIRTE, UK B SWE; T, HETR2KRFELFIRNE
TR RAE A GIIA A1, AENZ T mIRE S B ORI, o R I B S 1
KRS FEMIIA FE W AR, FROANDL5H, SN RRT . E
PrRog 3 A BUENUIACH 2 “ A KRRE” . (APl )5, JENAEB A RE
I F e TR BOR S 25 5 SN BE kst A R iy B Be vk s, il 20k
N2 T 0 2 e 1 45 4 T S AT A A5 BIAR AR P e, B DI 28 0 190 184 4 900 1 T i
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ZRr,

2025 MRS FRTBLOK , LB B AT AR S AR 3 SCIBOR 1 T A2
TR LA ERBR I 313% , 51 & Attt B0 4 B Bk A A, AR LR i AR
—RIVBER, SrHrRe I 2. 0 BHARAYBORAT Xt SRS, TR DGR Y 322
Gy R =2 — IR AR ORI Rk A R B i R e, © R AR A S
ATAT X ANELR ) F ARSI 9T, @ = R B SBR[ X3 ] 531 40 352 Wi 3 @
A SCHRIT ST AR, RRREE 2.0 IR Y B R 23 BEHT — AT A R S Ry oy
S ERKRA G BIT EAL . A E T AT A% R B, 45 AR 1 I 5
WA BT AR R AR 2 R S — R YN R Pk, HOE B ETE A 1Y
SCHRAR /D B B BOR RN B vt

FEE: I & DCRACK AR PR XA BOR A E 0, R “SRELE” &
R 5 — R G B 3 SORRY 3 LBOR, 4RI 2 At 25 it ™ B A 4 v
AR, AR 405 B I R K B A% R A5 b S IR HE SR i 35 N
2y 15 A NP AEAE, St BB BT SO 23K B R R A E ), O
R P 4 e T IV 1 e o E 1 S | o6 S D I | (7 /A
NIEMGEERIA IS )T T . AR SCHE IR P 26 55 &k AR 0 i S it -, A3 A B33
FRERmAEMAT L RN FENER, ik P R R 2. 0 BRI &5k
KA RERYE M FE LR S %

— JE

ZFEam

PR AT R LIME 1 05, 2024 A& BF 1L 2023 474 irfe 7,
AL SR AR G 5, PR B B IF iR el , R 2 80E SR R 8 e A — E KF,
A EEABLIEA P i . (HR A FR 0 E R 25T M 7, ST R
8, EHOKFERAT, @WK EZT R, R, 3RS ik r <8 45

@ RE. Wik, Birse: ONBERETARRRYN 2.0 ABREN) | ( RIBWZEKRFFR) , 2025 4E45 4 4,
B 17 005 SRFEME, NI, SR CRRMIREBUN Y R 5 8 S 2RR BT Ak —— ik Tl L ur) , (AR
SREIHE) 2025 44 2 ], H1-19 B0 ERET M. CRERIEBOUR R80T 20 DY iloms BOHTRY) , (1
REPFRKERY 2025 445 6 1, 105-121 51,

@ BEW. TH. U 1L 0% 2.0, EERSBOGERMEI LD EYEY), (EPREFEEE) 2025 458
4, 344500 W, (RS ERERN T REZRBOR. FHIE. B &MY, (WA
2025 4F55 3, 5 3-31 0L,

@ AHFE. CFWNRRRBE . WRIGE T RA RN , CHEFARY 2025 45545 13 1, 45 14-18 7T,
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PE IR AT A T ik

i, AR KRBl FRAR 2 B 3 KA B G218 01 T, (FUA [t DX 6] 5% 1) 468 55 3%
MAERRES, WA E (2025 FHALTFIEHRSREE) | 2024 FEME
DR ARSI e T, SEPRE N AP B (GDP) AFE KA 2.9%, T 2023
B 2. 6%, HlE T 2024 AERERATAHIK % 2. 8%,V H 15 55 T4 R K
KGR IR 2 T A RR e, 1P 2 /N U R 4 05 8 AT AT IR B 1
Ko ARECEE, ARAETIAZAEINZ B # e TR L X

e TR 5 /N E R LR SR B, AR E PR B Tk 4l
s, JEUN 54 TR, A 8 ANE S 2023 AFEFI 2024 A [ P A 7 EE R
1000 {2670k b, A 5il@se e, mdkE, Je H AN Bf/R SR, 3R ZE MR L
FEIGEY . HAPLAE R, A SCHE X 8 AN AR 3R U 248 3% K B sl R R A 28
Tk, X 8 MRIIZFERN) GDP Z Al didEM GDP @A 2/3 ., Hax 46 A~/
%, 2023 4F % 2024 4 E N A B E fm B E % GDP AN 900 123870, mdRi
EXK GDP A2 10 {23570, A SCK X Se E ZZFRMARIN /NI 2 504k, 2024 4F, 8
AN KIEVL TR LT s R T i, (R ARG TR e AT 46 S/
LU R BER S TR AR LR E BT, A0 S5 RS T 49 ik
e BURIN S, 8 MRIMZ AT 2024 4EAUE 28D, FAERUE HAE 3 4>
E R A TG A e, ol 5 255K 2024 AEZBEHE ) b AR T RE
8 MNRBIZFHARR B ACE | &8 W PR T/ NE TR R, X
RELT X 0 KEM &G, 46 AN 3R d, JE HIR . ZENIIZR A
BT R5F 17 A 58 i — 50 ] DA e A X & SR 1) 2 S T e A s R ) 42 0%
B 2024 RS TFIGHE 5%, BRZEARM /NS TR AT AR &, B
WKIH T I ™ Al R A A e ik a5 (k1) @

@ United Nations, “World Economic Situation and Prospects 2025”, New York, January 9, 2025, p.7. R4+
2024 AR EE AL TR DA R A vt RN A i DB 5 PR AR T R A 4T (IMF) A0 1Y Bl A 22
5, JEBETE TS EEEZ LA AR 25 [ GDP AU, [l bR 6% M 3k 4 20 240040 2 4 W 3K )
#r (PPP) HHEIIE GDP AL

@ BRI . WMIBERFETILESHL (IMF) HRLHFRERIEE (World Economics Outlook Database) i1
%, hitps: //www. imf. org/en/Publications/SPROLLS/world— economic — outlook — databases # sort = % 40imfdate%
20descending, PilntEl . 2025429 A 1 H,
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F1 2024 FIEMABREFEMGPNEEFEEFERFENE

— GDP GDP CP1 ZHWS | HERE | BT | BURRS
ZOT TR . \ e
(M) | KR % | KT % | &£8.,% | Z8.,% | KE,% | K, %
KIUZFAR
2218 3.3 16.9 -1.7 -1.6 -5 64.5
(81)
HR/NRY 2 AR
226 2.9 28. 1 -5.3 -4.3 -3 66. 4
(46 1)

Bk, EREMESHAL (IMF) 2EREFEIEE (World Economics Outlook Database) ,
https: //www. imf. org/.

BN 5 UK X I 28 B 4 K SR WA A N AH [R] 28 T 1 A s 1) 7 X
2024 AEATAHERORA P T, BT T AL 4 ARG Pk, Pk,
JeAE ARG L TR R AT 3G, (H3 H 2023 4EmsAA $2 7, BRI S, A
[X. GDP H438 1 2023 4EHY 6. 0% FFEZ 2024 4EH 5. 5%, i TR 7AW
SRR, 2 RAEGL T 2024 AFBE K R FAE T, BARIE
Hi DX AR SR S HE AN AR U K i 6 5 18 1 SR e i IR X, IR 550l & R R B A S I AR
JEE R Z 5 T 2Kkl MR 2 2 95, 2024 5 T35 (5.9%) FIHFJE T
(5.7%) 1% GDP 3R b FAEA/MEEERTE, H 4 (5.4%) . WIRREILA
B (5.4%) . FFHEIN (8.0%) DhJe 8 DMRAVETHARPIRIEM LT (6.0%)
MG (5.2%) & GDP WA K B4, (AARSRAS LR REFI G 4551 1) GDP
HERIKSF-, BRARARMBIX LS HAB AR P X 38k 2024 FF 25038 KRG & T E4E, b
FEHBIX 2024 4F GDP HEKFN 2. 6%, H 2023 F4E 0.3 N E A, hARIK 2
TrRFE ek, JRIRE/ERS . AR JL PN S A% AY SR A P s R T, DL R
IHMELFE IR ZT1, EBIEM LT HEB AL, 2024 IEL T HN 1. 8%, W%
T 2023 41 1. 6%, X885 T 8 NRBIL AT R IE ML RIS Z T,
AEA VAR R 2023 4R/ 0. 7% 218 T F+ 2 2024 4E10 1. 0%, IR DR AE I 29/
AR T Y TR 2R B e I A 2024 AR T RAAE . 2 RFRLIEUR U 4 R AU
AT 2 onil, XA b i B, 28 BFHE R A4 2023 4ERY 0. 9% K
R4 55 25 2024 4F10 2. 9% , AFEEN A FIALE IR | Wl | 32 %R 5 2 E Y
el R A T S R R BTk . (HJE KA m dB AR i/ NE R i T &
TeELR AN E SRR RE s, I B sz e | o R, HIIX ph R E SRR R
fyepdy, UTHE T W, SRR RER] . VE ERAE P M X 2024 AF 22 K R
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3.6%, B AR 3. 4% A /MESETE, JRE AT PHIERBIZ AR H R 252
I, HNEFHRE H /R G T RIS, 2 H AW 2024 FFLTFHIKF R 3%, &
FAFE 2. 9% A /MEEERF, ENATraTRE, Je /R TENA Mg,
DU PG E R 25 L ER (ECOWAS) bRyt Hifil &k, CDP #K F 2023 454y
2. 5% KRURERTF 2 2024 4F1Y 8. 5%, ALFBAE U 2 B 38 OB AR Y 32 22 I R kA=
PRI FN BN 0 A LGS AT I3 PR T A6 AR B O3 7KOF . an R HERR X P A A
HAAHEER LKA R, BURRRER S MUIEEE (B ZFIW
BN, BRI, FEEEFZIENT) 2023 4EF1 2024 4R X251 KR 30k
3.1%M1 3. 3%, ZalHFe g2, FI G AE 28 54 KR M 2023 4F 1) 10. 3% KRBk
2 2024 4 1H-4. 6%, M AFHEAEH TR vh g FECRO I . T 5 T LA R
Shhlr, 2023 AR K R -19%, 2024 AEL I K R H-5.7%, 8 PRI
TR B3 K | BT JR B R FIEE V& BF 2024 AR50 T W, 43 B 2023 4E 1)
3.8% ., 4. 1%M13. 4% N % 2024 400 2.4% , 3.8% M 2.7% (WF£2) Y

F2 20172024 EHFRFTEMXMNIEME A E~ SEERKE B %

HKRIGHIX | 2017 45 | 2018 4F | 2019 4F | 2020 4F | 2021 4F | 2022 4 | 2023 4F | 2024 4
RIS ZN EE 2.5 2.3 1.9 -4.0 5.8 2.9 1.7 1.7
ARV TR 2.6 4.1 3.7 -2.9 7.7 3.4 3.2 3.4
RIEHZFAK 4.8 4.6 3.6 -1.3 7.0 4.0 4.2 4.1
ZR TR 6.4 6.1 5.1 0.6 7.2 3.8 5.1 5.0
(iR 2.6 2.7 1.4 -2.7 7.0 6.1 2.0 2.0
g;iﬁg 0.9 0.6 -0.7 -7.3 7.0 4.0 2.0 1.9
R 3.6 3.3 2.7 -3.2 5.1 3.3 2.6 2.9
JEERAEIH 5.7 4.1 2.4 -5.3 6.2 2.4 1.0 1.9
R EBAE 5.9 6.0 6.4 1.9 6.1 5.5 6.0 5.5
HERE 0.0 1.1 2.1 -1.8 1.6 2.9 2.3 2.6
PYFRAEDH 2.5 3.0 3.3 -1.0 4.2 3.8 3.4 3.6
[EagsiER 1.4 1.4 0.2 -6.0 4.4 2.8 1.6 1.8

Bk . BEAE (2025 M AATHIEHEEEY (United Nations, “World Economic Situation
and Prospects 2025” , New York, January 9, 2025)

(D  United Nations, “World Economic Situation and Prospects 2025”, New York, January 9, 2025, pp. 151-155.
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S, AR MR KL 7 Y K mg A T R, B A ) B 50 KoK P 0 e BT
2024 AEABRIE R K RAF L TR, M 2023 410 5. 6% 4% % 2024 4E 14 4. 0%, 1F
SEROE R RIS 5 R, AEMHEIX 2024 4E A& A KK S48 AR Tl
AT 2R AN KRN 2023 4E1Y 16. 6% 25 F &3 2024 4E1 16. 1%, BARFIAE
ALK, PHERAN RS ERAE U 8 K A Br B, dbAE . ARHE RN b SRR I 8 ik %
W, PHAEFNEEIEHE B K I N 2023 4E 1Y 22. 4% Fl 8. 9% 1 135 & 2024 4E 1)
24.2% M 11.7%, ACAE. Z5 AE A1 v Al s X AK R 43 51 A 2023 4E 1Y 19. 8% |
14. 2% 5. 0% % % 15. 5%, 11.2%F14.6% (W3 3) ©

T AR [ G K R A 1 Je, BEAS 35 T A0 A E B i s,
A E R M X EOR R R 7R PR Z T, AR O S R A R RE TR
Wb 0 TV 28 ff T A R T, R A 0 R AR Bk 11 [ AR Tl A
PRI I JEE 3 5 R 5 2 30 9 ] 2024 4858 ik 32 3 il 88 B4R 6. 1% R 9. 4% % % 1. 2%
M 7.2%, BORVRE)ZTE, YILBUN KT kRt BRI , stiAs 7= 5 A ™
MEgE, WD HE R, AR 2024 AEEAK M 33% F5 E 25%; 1 )2 WU R B
B4 A0 5% T EOR HE S IR M 2023 4EAY 7. 7% F% % 2024 4F 4. 6%, LA, TR
EFELE TR AZE S, AR AR 7 RLEE R A 3 i DL B DXBRUBA 5 (R 22 i T & L i
FIET), R ARIAEE S 2024 4558 Mk 8A7 Il i, RSEMR L@ ik A 2023 45
[ 30. 2% I [ & 2024 4FE 1Y 24. 1%, A Bl KR M 2023 4EfY 26. 8% [ &
2024 4B 17. 4%, FSRE IR 2023 4E1 19. 8% | FEZE 2024 1 7% .2

£33 20172024 EHFAFEMXNIEME BN ETL BT %

HERISHIX | 2017 4F | 2018 4F | 2019 4F | 2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4F
KIKG TR 1.8 2.0 1.5 0.8 3.2 7.5 4.8 2.6
HRIZTA | 5.3 4.4 5.0 4.1 7.4 14.0 7.3 7.7
RIENETAK 3.7 4.0 4.5 4.5 5.1 8.6 7.0 6.0
AUAEEE | 2.1 2.9 4.3 3.4 2.9 4.6 3.4 2.5
(iR 4.7 7.0 4.0 6.9 10.7 27.8 22.2 21.2

BT S

TR 4.0 3.7 3.4 3.1 7.6 9.2 6.3 4.8

@D  United Nations, “World Economic Situation and Prospects 2025”, New York, January 9, 2025, pp. 160-164.
@ Ibid.
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KWK | 2017 4F | 2018 4F | 2019 4F | 2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4F
=M 13.5 9.2 9.1 12.2 10. 1 13.7 16.6 16. 1
JEFRAEIH 17. 4 9.5 5.1 3.5 4.9 10.6 19.8 15.5
ERHER] 13.9 10. 8 8.2 9.6 10.6 13.9 14.2 11.2
rPEREE 0.7 2.2 1.7 2.9 1.2 5.2 5.0 4.6
FaERE D 13.7 10. 1 9.2 11.3 14.2 17.9 22.4 24.2
A ERAE Y 10. 4 8.0 45.6 26.9 13.2 14.2 8.9 11.7

Bk . BEAE (2025 M AATHE R RE) (United Nations, “World Economic Situation
and Prospects 2025” , New York, January 9, 2025)

SR, 2024 AFAEIISRAT 15 DN ESZGEMKREBT 10%, /& dbdE R K& m
B, ZRAERIARE | m R SR, R ZEMR L AN SR R A, PEAER s
JEH R, RO A ZER A &, m AR f e af b, Shide, HEAT ., Bl
LA B RN A 26 22 SRR ARVE LL 3 i e ™ EE 10 [ R 95 7 2024 4R ik %25
236.4%, & 5 MK R BME R 195. 9%, HUOREEAT S, 2024 48 ik Z 0k
45.2%, BHKR M IT 20% B ERA T A, 43R K 28.8% , % FER LW
24.1% . JN4H 23.8% . J& HFI 29% . ZEHiF &5 20. 8% . & HFHI 27% . T4 4
33. 6%, XL KR 10% M EE ik E T, ACIERTR T, KA IR, P
M HANE, mARMZ e, Bhide | BT AL AT 7 N E K 2024 458
M HAERA P B ©

N B AE kK T, B AR A [ S ik SRR 2 B R AR &
Z o HMER R 3 B M2 vh € 5| kR R 4 R T, S e B R T Al o
ER MW EE S, #—EHm T O rr e, &Ik E R AR S 177 1 25
A ) A ) TS KO, AR TR A A A — | 3 BE AR R G i T
LR VR 5 A SR B RE ) WSS A I R, Bilan, S B RINE | 2R E AR T I R
ZEA e+ (OPEC+) FR7=Rm S BUOMCILA WA, W5 T O8RS, 75
P B PR A vl o 1 G ) IR A SR AR AR R RN B gy R A, S BUR B I AR
RNk, BRI SEAE YN B KR I T R BUE AN 55K B PR Bl A R it

@ United Nations, “World Economic Situation and Prospects 2025”7, New York, January 9, 2025, pp. 160-164.
PSR TS R R AR R R, EICHE I X P, BT AR E AR R B AL AR R S
i1, 10 United Nations, “World Economic Situation and Prospects 2025”7, p. 25.
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3 Ak, W H A 2024 42 4F 22 Uk b R S EEUR R R & 27. 5% ,9 R KM AE
IMF BRSO S50 0 B0 4, s S 45 it £ A A1 I 2 o A 2 sl A o ok R
MBCRA R, FrAl2dEME R G S R EH A TBOR= ), 255 S 801
MR AE , e Ah, S I E A AT &R 43 [ S0 Ik I 05 Hnss, ra&hE
BEoK K F 2 EOR B ™, P T AR . M AT R D E K S
“HABLIE K S AR RS U BRRE, FESR TR AA | 5 55 S LR S AR AR
A E=) 152l = S PR EE S IB = L RN AT VI W S L RS AR Sl iy
T fe AL K 09 0 0 A T I ™ DR PR K

B, RS ERERT, EMEERSIFGETE, BERSNER
BRI T R S KT, 2024 AERERA L B B E B B, HRH
Sy IR 3. 4%, T 2023 AEHEKRAL 0. 9% KR R0, 2024 4R AL H T
MBS 2023 IR 6. 4%, HE 2023 - 1. 2% B9 KR A I AR T, 2024 AR
HEREES AR K 6. 6%, 1 2023 4F 6. 8% (MG MG A R FE, tH ALk Y 11
OB EA ACIE FE T, TS O 2024 AFEAYHE KR 3. 6%, BT 2023 4
[190.9%; tHFHF 1G5 2024 4K AR 3.2%, [ 2023 4E 1Y 0. 8% A K iE
7

TEMCHE 5T, AEUEZAY H O SETTM BN 2023 4E1-8. 1% KRIEHE K 2 2024
AR 2. 9%, HECTETEME M 2023 ARG 5. 19 1 FH 2 2024 451 7. 9%, 2024 4FE
PHHL DX A 3. 2%, HEERAIG T FF 349 0KOF 3. 6% Fit ke rh 4 e ik
SR 6.5% ; ARV 2024 AEFE O E BN 1.0%, B AR T i 57 #K 7
3. 2% MR JEF AT K 5.2% (W3 4) , XTI E, ARPHIX
2024 - EPRA 5 2 9 2 R RE S — AR 5 B i 1 BT e ek B
SR IIKF, X — 5 e T SE ST (E A R T A TR, R
WA AE N ML IX 1 52 5 25 PR Ak, BB R BT 2R 52 ) A A ek ) 1 O
T, ARV B A% T B, T A G E BE OROR  T B oF E H ak b
K&K,

O (JCHFEEEKMEY, # E*E4E W, hups: //www. chnfund. com/article/ARac919d7d - d4e7 - fe32 -
498¢-3al67b6baded, VilalHf . 202549 4 1 H,
@  United Nations, “World Economic Situation and Prospects 2025” , New York, January 9, 2025, pp. 169-170.
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F4 WHRILEME S HOmAHEE S0 TW B %
2020 4F 2021 4F 2022 4F 2023 4F 2024 4F.
I SETTHE
LS -9.4 25.3 12.4 -1.2 6.4
KRR 2R -8.2 28.6 14.8 -3.5 8.4
e[ -21.7 32.9 21.8 -8.1 2.9
B SETTM
5 -34.2 4.1 9.4 6.8 6.6
KR & A -37.3 0.7 8.4 8.6 6.6
e[ -15.2 16.4 18. 4 5.1 7.9
o
7 -7.4 10.9 5.6 0.9 3.6
KI5k -4.8 13.7 4.5 0.5 6.5
a7 -15.3 6.1 15.5 3.4 3.2
HE O
L -8.0 10.9 6.6 0.8 3.2
AL AL -7.0 12.1 4.9 2.3 5.2
e[ -13.2 9.1 14.1 2.3 1.0

BAERIE . BEAE (2025 AR R LT A S EEY (United Nations, “World Economic Situation
and Prospects 2025” , New York, January 9, 2025)

AR DX PR 52 55 [0 T, {H R 57 5 3 AR T [ S B, R )2
T R RH AT 2ACF, HFERZEZ T, SMEETr i, 250
ARG IRl VAR S il T}, T 5 R BRI SR I | 0 B S04 % |
DX 57 5 Bl TRAE LA B KSR Ry b A A AR Bl 1 LR, JUHOR o [ 55 2 28
VAR 7 A ity (8 BE TG0, [k ] Bt os AR T R i 1 am e IR
X BB R AEAG T F ik R AR B BORAR T, AR, AR E R A S A7 R S5 Rk
R 2 T AR S Sy 3G e =S ), AR A TRaS M o —, O RO A,
SFWIGO G, 2024 AFERAH T+ 980 BOR BRI e BRI | 22 /E7 25 7 FE Y
A s BERIH SN V% 5 3 B R SCRAR T s BARAR I ORRE A il 515 X (Af-
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CFTA) XBUMAIEEY K, (A AT AR RS B RE 22 475 7 BELAG [X 1l
WS LR, RERTERR S mi R, MBHRHH LY KA =m0, HE
ARFEHE R Jre e 113 by, AE A2 i T ) ol S Al i 55 | T 2800 3l 45 ) Rt
N FEAR TR 5 595 1 BE AR T 2 BROF 597K R e 2106 fE ML 55 b % LB 3 3L
Ais s, AAARIEE R O RA BT, R T R S AE A, ROk AE
A Gy B K, TR R iR S, HEsh i 0 2ok, R xX s
— AR I S T

S, ZEARME R W SRR E, MHIEZE T RERE, 5 F4E R
FHEL, 2024 47 DU ZR BRI 240 R0 MARXT T 22 e il /Mg 2B 1L, A8
F AN F T H BRI N, M5 IMF f98s, 5 2023 400 2= B 40 i 41
L, 2024 AEPUZRBEAEDNAT 4 A E KO8 (AR BRI, 40 a3 KOs A b 3600
WA 37. 6%, J& H R ZEHi0z{H 48%, BELL 5o LA W2 {H 15%, LR ve4Liz
6 9% ., HVFZERMENMIR, BRI AV IEE R L5 LR 61 E, DL
T A2 1 | e S R AR 1R R A B AR 22 T AEAEAIR T 1% RN, X st
W AE IR R R R, Horp— 3 o & A (6 F P L B s WP AR TR BB, TR S
WOTHE , RS, teAh, B RIER (1) . FI RIS Hre 454k ™
st A 9 T S G T RE AR TE R, X 6 TR U 2 Y A B A o A
TR B[ 7 Vo B 1) T o7 e B G [ 6% T R e A8 Ak, e, 1545 T4k
Jit Uil A2 A AL I S SRR, AR e R AR T R G A v EL NI A R R g
5t AR R FR S e W, BT IR B S0 R EE 7% BT 2024 4F DU 28 5% T 446 2023 4[]
W3/ INETHE 0. 8% . 1. 3% H12. 3%, FIE 445 2024 4 PUZR B 247 [ THE
4.8% , X FEEZEHIN 2024 4F 9 A LR B —fe ik e, ImZmiIEEN S
e A AR BURER I T — RINE TR, LR g Ak 22 46T HE . 1Loh,
A T JEAE 2024 AFFERTAEA SMET A S W U 24~ FE BRALI g ZMIE Bk, Hipe
H e WS4 2024 AEH G THE, 2 PUZRE X SECTHE 17% 9

FI 1 AR DN 5 00 5% T AR e PR T IR KR 07, 2023 ARz (60 W W
AR 2024 AR E R Zd — RPN J5 18 TAe e A b i, (A5 —2eE %
DRI Ay &1 08 ook T PR 8 45 g 2 it AT T e Oz {1 DR AR IR R D7 D, 2 Tk B
PR R A AR fb B H2 g i dE N B R B mAR e M WRIR R D7, BUR 3l

O Bk, EREMELSHAL (IMF) AL BB E (World Economics Outlook Database ) ,
https: //www. imf. org/en/Publications/SPROLLS/world — economic — outlook — databases # sort =% 40imfdate%
20descending, VilmlAf[E] . 202549 A 1 H,
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Vi, AR gk 0 ke A, G R ESEREEST R
RN 22 AR THT I 5 van AT S8 B KUK o TE 23R M (B ™ F ) LA R K Bk T 32 36
TCER . EERGTCU S E PR R Z Ak, B AEEA H NER R, e H
A 54T Z2 B A B R BUE Iy 5 BT R 22 R R, R K WIN  5 i
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S, AR E R BOR F R R R AL, 4R MK ORGSR, 2024 AR
SRR 5 GDP 1Y 5. 5%, 5 2023 AERAHERT . AR E BRI R 4
%, 2024 ARAE N E ZIW BRI 5% E R A 13 4, i H 2023 4R 11
16 MART R, WBRT S BN A= BB L E N 3% ~ 5% M ERE 18 4>, H
RERXMEFRFRIET 3%.2 WIHRAE (2025 FHAZFIEHERE), Ik
YH A DOIIASCF- 38324 253 55 o 16 P9 A 7 (B AY LE 3R DA 2023 4F 1Y) 68. 9% B 13 T F 22
2024 4E 1 67. 5% @

e[S P NERY S IR IRV TSI A I Ny o JaBriF =L TR/ NIRE /Y =
B 2L R L 25T, 2024 4R, kR E RO R 2R K
2k 5020 123576, #2023 4R 5401 {Z3ETTH 7. 1%, (AR FEE 4%, 2024
M, ZEPRBEVRNAE T R, R rb R v ot N P I 2
M 2023 4E1Y 2096 1226 TC RIRILSE 2 1170 122670 kot 1 [ 280 Kk P 50 25
MY, M 2023 4E1 3305 {250 T 3849 {23650, TEHIS ST, JENE
T2 8 T P i 22 DA 2023 4FE 1Y 538 /2380 K& 2024 4E 1) 870 /2.3 7T, 7 KIREE
REN61. 7%, o, JEPHEHRRL 11 I 22 #E 2022 48 F) 276 {2300,
2023 4EIDF 117 23570, 2024 4F RIRRE 222 39 123600, Rt T AEPRE IR 1
R A RERISCA TR 5 AEEHRREE 11 0338 22 UM 655 123570 K& 831 {236
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@ Jeune Afrique, “Egyptian pound, naira, rand, cedi--- African currencies in the eye of a storm”, https: //
www. theafricareport. com/343886/ egyptian—pound—naira—rand—cedi—african—currencies—in—the—eye—of—a—storm/ ,
ilalatal . 202549 H 1 H,

@  BUNFMEEWER A IMF #5257 BB E (World Economics Outlook Database) , https: //www. imf. org/
en/Publications/SPROLLS/world— economic — outlook — databases # sort =% 40imfdate% 20descending, 17 1] Bt ]
202549 1 H,

@  United Nations, “World Economic Situation and Prospects 2025” , New York, January 9, 2025, p.114.

@  United Nations, “World Economic Situation and Prospects 2025”, New York, January 9, 2025, p. 171.
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F5 2020—2024 FEREHPERFIEMEE KPP REK B, 2%

By 2020 4F 2021 4F 2022 4F 2023 4F 2024 4F
RIEPER 3961 6646 7653 5401 5020
FRHD T E -997 1540 4400 2096 1170
RRLE 1T [ 4958 5105 3245 3305 3849
El0 -842 -503 -545 -538 -870
G O -415 -53 276 117 -39
ey BT AR -428 -450 -821 -655 -831

BRI, BeAE (2025 4 AL TIEHSRE) (United Nations, “World Economic Situation
and Prospects 2025” , New York, January 9, 2025)

2024 AEAEPHI O P 5 28 K P SR B0 RUR T+ R i 557 4FAE, XA IV B
EHMBRAEIEME R AV EEHINESS . BOR T BoAT BR DL S AN R85 vp o 2[R 1
SR, WIFBCRBLE , BEAs I, SR E 500 0 By 5K SR w4 = 1 A<l J
FAN N BORT AR B 5 AR RN E R 8 S 7 BUR YA L
FRFEEETE, R I 2024 AEF R AL BT BUR A 70% , 8L, gl
BB, JE H R A Ey b7 4 55 E RS S 5 BURF I e A 25% Y 555
FEREE T AEME Z ez fm), BR& TIEME RN kR, &Kk i, JE
I 52 5 BE ARG AN 7 10 1) 220 4 A el L 22 e 0 %o [ o R 22 T o 0 A%
W BERUR, RIS B A A B 0 Bh 5 2y S BRI 28 DR AR 28 T P R B 5
2022 AR E BRI A AS E F, SRR O E By 276 1236502 R —BeR
[ TR MECRIRE | XooERE MRS RS DM fEHLAFE L vh 2,
TR T AR U0 AT ) e 1A RS 2023 AR 2024 AR ERBEIRMN AR AT
i FREE R, (R RES P KR S 80 R, TR e +380™ B 1 T fe IR
I ER I, TSR, RS ROR R 1 ) P R R R £ A% A
S CURAR ik, R R 5 S O Tl s EE AR O, AR
TR WA 004k, T | WFBURI 5t 55 1) I 55 P 5 18 st .

@  United Nations, “World Economic Situation and Prospects 2025” , New York, January 9, 2025, pp. 114-115.
@  United Nations, “World Economic Situation and Prospects 2025” , New York, January 9, 2025, p. 171.
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2025 4F 4 J1, FRRAIREBUN XA CRLT ATECA N4 E O Ak i R TR IR AL,
FHESARMEZ A BEE D47k, 2025 47 A 31 H, $F0I%HES S RETHS
FH T XA E A Y <X AR B, JFF 8 A 7 HIER S “ X 4§
RBL” . ARG 8 A 7 HARAS AR B, RN 8 SRk, F IR RIBT /K
SRR 30% 9 5CBE, JE H R R BRIk Ul 15% 1568, Hax 4 K
RIZBEARBEAF UL 10% B, 16 A~ /NI 2GR IR B AE IR 159% LA )6 Bi, Hodx
28 MEFIE 1 10% i FEA Ll ©

“XPEECBL” AhE LRI R E (IR SPLBER) (AGOA) #HE
BT S AN SRR, AR YN Z6 56 H 11 R S B A U 10% ~ 30% AN %5 Y 5%
Fio AGOA JEZEH 2000 4EMi A LASKE, TG 45 14 B4 i DL ma 3E I 58 4 it
6800 ZFRAEM = S Bl . 2024 4F 32 1~ AGOA 52 75 X 36 [ i BTN 291
fe70, HAFIH AGOA R mEE H O RT M Ak 84 12370, 2 hiXEEEK
XF 95 H HEAY 30% .2 AGOA IR T 2025 459 H 30 H R, Rl BUMF
BRI R BN R, SRS S N 2, SR A 26 1 I /5 A G BT
o Bl EHT A B BOR BUR S, RN 36 1 P2 ks 2 B B, AR X 98 H
IR R e PR OCBEE B A s 4 I, XS5 LAl i TRRBE 3, b 1
PEEE R, W IMELIER BT g, HAREUS B, ik, RE4 Ah

© 8 H SLifa iy Hr o< Bl UL A B MUY, hitps: //www. whitehouse. gov/presidential — actions/2025/07/further —
modifying—the—reciprocal —tariff-rates/, VilHAf[a]. 20254F9 H 7 H,
@ Bk . <<1F(}Hi§'{/<5ﬂ[,ﬁ(£$>> Bl 1 , https: //agoa. info/data. html, PilatEl . 2025429 A 6 H,
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NAH RSB 107 fT B B A FmBIARYI I D HlE N, RREY LU
7oL DRI © FE R AR 22 BB R 2N BT AR5 @ JE H R ARl A
M ROCHBE b T 1R R ® 2025 47 8 A BTHISCBIBORSSES S, ARUNAYH 1 il i

FElk ez R Kb, WO ANCRE g — 2 H g

Fo EEITIFIMEFARIITEXBF R R EF i g
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AR 8 S RALZEFF IR
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BN 109% LA_ECBL /N2 e ik
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@D Kate Bartlett, ““We are on our knees”; U. S. tariffs devastate Lesotho’s garment workers” ,

https: //www. npr. org/

2025/07/20/nx—s1-5468516/lesotho—tariffs—africa, Pj[a]if[E], 2025 429 H 6 H,
@ Luke Fraser, “International giant officially exits South African company”, https: //businesstech. co. za/news/busi-

ness/ 836806/ international —giant—officially—exits—south—african—company/, Pi[FA] . 20254£9 H 6 H,

@ Okiki Adeduyite, “EXPLAINER: Understanding Trump’ s tariff policy — and what it means for Nigeria” ,

tps: //punchng. com/explainer—understanding—trumps—tariff—policy — and — what — it — means — for —nigeria/ , 7 [1] it

[A]; 202549 A6 H,
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P Bl Es Sl
LIPS 15% L LN R
P L 15% Ci)
HEA 15% MF B
2 15% LN
giaa 15% At B AR L L R
BRI 15% KRR, Bk
EAT 15% JEh . #RAL
AR JLNIE 15% A, AHE
MR B = S ] 15% WLOEh (R, Hfbe™
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IE 15% Gi8h . ATAl R
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BRI . HE M https: //www. whitehouse. gov/.

W, FRIARE BT A B R W BELAS AR U ol g, BESR AR & TR E
20254F 4 H 25 B, WK (&) FSHERSMEHRK A 36 [ 1 AR A et 25 2 I ) &
T, RWAESINIR (4) ZREBHL X SCHLANF, Ay 3% AR i M DX A L A O
WP R IR T & A 45, 2025 4E 7 9 B, R B8 1 £ G 76 ARV I 1
Chns& . JLNWERZE . FILL W BEBCWAZENINR) S5 A, FaRahm
TEFIIE A PRAIL B 4 D)4 IS [ 78 03 A SR IR0 e R AL, A, FERIEC i &
(R RERE i, XoF 56 [ [l P E i AR B RE R . ARG M 1 G B ™ ) L R A 25 4 T iR
AR A RO 8 St 8 B, AFDR T 8 3 0 T e ORGS0
B . OKEE . AR ) AR <2327 ATAEOCRE. Y el WL, 55 DLOCEL i

© X FAAE AT EAR T 75 B WL B B M . extension: //ngbkeglbmlglgldjfenhaijeecacegfi/https: //
whitehouse. gov/wp—content/uploads/2025/04/ Annex—1IL pdf, ; TR . A B AT A d B9 AR B
UL hitps: //www. whitehouse. gov/presidential —actions/2025/06/ adjusting—imports—of —aluminum—and —steel —into—
the — united — states/; X T 8 (9 2 8 A w18 R AT A A AE i 232 A7l SE B AE BT L. hups: //
www. whitehouse. gov/ presidential —actions/2025/07/ adjusting—imports—of — copper—into—the —united —states/, 5[f]

e, 202549 A 1 H,
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JFA&E (USAID) 7£ 202547 H 1 HEARKANFERUEXTSMEB, 202547 H 9
H, RO ESRETTIE A E S AR E, EAERRN BB Hem %
SEAE” . 20254E 8 H 29 H, FIE BEATHUN 50 12370 35 EX AME B 98 4 F s
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MAMEIIRZ TR E RS SRR, JOMER ), i 2 59E A S xR
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B PR AZ B R AT 5, Bl 5 e B i 52 5 i e i AW A8 Ak, 23k 5
RGO 2 20 T4, E bR Emi s, FEPa el g, Xk
IR TIG 2EE, R ATO A E S, 2IKASR RS — LRk,
FAh, TR R SR 3 R, & BRI AR 40 A ™= R i A
TREWE A A T B AR N T IR L B RCR AL, L SRtz Bl E KD
W mVE 2 AR RIFA TR s E R R W 1, 2025 48 H 8 H, 1it5
B Ty LUK A Sk — W B 2 B AR S, 4l T3t 2025 4F 2R 5 5 G K
0.9% , FCHCAL T AT I TR AL ACE T Y 2. 7%, T 2026 4F- 4R 524 52 5 14
KM 4 A “X5EX80 107 HETre 2. 5% FIHZE 1. 8%, UHARENIE &
P13 SCBCR RN T AN X 3K BE 5 7 AR TR E i IR B, R [ B 1

O (HEBEAMABUYE 50 23T x MEY, JEEZ ¥, hitps: //www. voachinese. com/a/white—house—announces—
cancelation—of =5 -billion—in—foreign—aid—20250829,/8061647. html PilaistE. 202549 H 1 H,

@ “Frontloading, measured responses cushion tariff impact in 2025 but risk high for 2026” , https: //www. wto. org/
english/news_ e/news25_ e/tfore_ 08aug25_ e. him, PilntEl . 2025429 A1 H,
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@© IMF, “IMF Executive Board Completes the Fourth Review of the Extended Fund Facility Arrangement for Egypt,
Approves the Request for an Arrangement Under the Resilience and Sustainability Facility, and Concludes the 2025
Article IV Consultation” , https: //www. imf. org/en/News/ Articles/2025/03/11/pr—-2558-egypt—imf—completes—
4th-rev—eff-arrangement—under—rsf—concl—2025-art—iv—consult, Vi[aIH[E], 202549 H 1 H,
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the U. S. and the practical need for Australia and Southeast Asian countries to pursue
strategic autonomy. In the long term, the inadequacies of regional maritime security
governance mechanisms, along with emerging security challenges, will drive both sides
to further deepen cooperation based on common interests. However, uncertainties stem-
ming from the Trump administration’ s “ America First” foreign policy, along with po-
tential disputes, are likely to affect the trajectory of maritime security cooperation be-
tween Australia and Southeast Asian countries.

Key Words: Australia, Southeast Asian Countries, Maritime Security

Cooperation, Major Power Competition

Navigating Through Uncertainty: Analysis and Outlook of Africa’s Economy
in Trump 2. 0 Era
Li Xi

Abstract: At a time when the African economy is showing signs of a slow recover-
y, the policies such as “America First” and “Reciprocal Tariffs” under the return of
the Trump administration has directly negatively impacted Africa’ s economic develop-
ment. The uncertainty of these policies has exacerbated the fragmentation of the global
economy and the instability of the international order, amplifying external uncertainties
for Africa’ s economic growth. The structural challenges within the African economy it-
self have not been fundamentally resolved. Internal structural vulnerabilities—such as
political instability, persistent savings — foreign exchange “dual gaps”, the failure to
translate demographic dividends into drivers of economic growth, and the widening tech-
nological gap with developed countries—interact with external risks, making economic
transformation across African economies increasingly difficult. Africa’ s economic
growth is expected to slow further in the coming years. Against the backdrop of intensif-
ying deglobalization, the African economy is expected to to experience a prolonged peri-
od of “lower growth and higher volatility” for a relatively long period of time in the fu-
ture.

Key Words: African Economy, Trump 2. 0, Reciprocal Tariffs, Global Economy
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