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transition from progressive tax rate to proportional tax rate is an important reflection of this transition
track in taxation. The guiding idea and operation are well in line with the goal and process of the
whole economic reform, the core arrangement being to lower the marginal tax rate and to simplify the
taxation system through reform. Judging from the reform effects during the past four years, they
succeeded in accomplishing Putin’s goal to raise work initiative, substantiate the national treasury ad

simplify the taxation system.

Mi Jun & Guo Liancheng Through years of financial reforms both China and Russia changed the
financial institutional environment and achieved very good results. After analyzing the road of
development of their financial institutional reforms and comparing their central bank reforms,
government functional positioning and financial market problems, the article arrived at the following
conclusions: 1. They must increase the independence of the sate central bank, so as to effectively
guarantee the realization of the central bank’s monetary policy; 2. They must develop the capital
market from the height of the impact of securities market system’s financing structural changes on the
structure of enterprise and financial brokerage governance; 3. They must speed up the high— quality
organizational construction of small and medium— sized banks to better satisfy the needs of financing
service of the small and medium— sized banks in their transition; and 4. They must strengthen the
repositioning of government functions in the course of financial transition in the course of their
transition. These are urgent problems to be rationally settled in the transitional countries. The co-
authors consider these problems are of great significance to reorganizing China’s financial

intermediaries and financial markets.

Zhang Yao A significant feature marking US— Russian ties after the September 11 Incident in
2001 was thereturn of geopolitics. In the aftermaths of the world shocking New York assault, Russia
once dropped its geopolitical concept and went in for cooperation with the USA in an anti— terrorist
war to seek overall rapprochement with the USA. But with the change of the events, Russia found
out that the USA did not in the least change its geopolitics of squeezing and containing Russia because
of its good will. Geopolitical political game became once again the main scene in US— Russian ties,
especially prominently in Central Asia. In a considerably long time to come, US—- Russian ties will
remain dominated by the continuous game between their traditional interests and especially their
geopolitical interests. This contradiction and conflict will persist until the USA thinks it absolutely
impossible for Russia to restore its empire and Russia is reconciled to its role as a regional power in
the Euro— Asian continent.

Pang Dapeng As one of the most important strategic regions on the globe, the Middle East
naturally closely concerns Russia. It stands as a priority in Russia’s third world policy because of its
geopolitical location and frequent trade relations. The fundamentals of Russian Middle East policy
changes since the 1990s have been based on its interests in the region. Russian diplomatic strategy has
been thrice readjusted. The Russian Middle East policy has also experienced three stages, namely,

the Middle East policy of “ leaning to one side, " the Middle East policy in the second half of the 1990s,
and the Middle East policy of the Putin period.
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