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PRECIS

On China-US-Russia Relations

China-US-USSR triangle had played a pivotal role in shaping the international pattern in the Cold
War era. Relationship among China, the US and Russia showed new features after the end of the
Cold War. It would be out of keeping with times if we continue to view the trilateral relationship
through the conventional prism. In the 21" century, we shall proceed with times and strive to pro-
mote development of a compatible relationship between China and the US on the one hand, and Chi-

na and Russia on the other for peace and development in the world.

Ending the Unstable Past and Opening a New Future: Am Amnalysis on
Sino-US Relations

Since the signing of “the Shanghai Communiqué” 30 years ago, Sino-US relations have undergone
ups and downs with the general trend developing in spirals. China-US economic ties are much better
and closer than political ones. The wide-ranging common interests between China and the US have
helped weather the turbulence of relationship to maintain a momentum of development. That China
pursues an independent foreign policy of peace and that China’s correct policy towards the US ensure
the development of Sino-US relationship. Although the negative factors in America’s China policy are
disturbing the bilateral relations, they have never become the mainstream factors determining US
China policy. The three communiqués between China and the US constitute the political basis for
Sino-US relations. Whether or not to adhere to the three communiqués serves as the touchstone and
barometer for the relationship between the two countries. The dramatically changing international situ-

ation today provides Sino-US relationship with a new impetus and opportunity for further development.

Building of The US-Led Coalition against Terrorism and Challenges Ahead
The international coalition against terrorism marked a larger realignment of international political, se-
curity and foreign relations after the September 11. As the only superpower in the world, the US is
the country that attaches the most importance to the role of the coalition against terrorism. From the
perspective of its establishment and through an in-depth analysis, one may ascertain that the Bush
administration took the coalition against terrorism as an important means to pursue its global strategic
interests under new situation. The US has always maintained a dominant position in the coalition so

as to do whatever it was unable to do. The target and means of the anti-terrorism war of the Bush
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administration’ s second phase would pose a major test to the coalition against terrorism.

Analyzing America’s First Ecomomic Recession in the 21* Century

America’ s first economic recession in the 21" century was a quite controversial one as it did not
meet the conventional criterion of GDP declining in two consecutive quarters. But it was a standard
recession in terms of overproduction and unemployment. As this recession occurred under the circum-
stances where the process of globalization is accelerating and industry is being restructured thanks to
the IT revolution, it has some new features: high-tech sector is undergoing serious contraction but
the scale of overall economic slowdown is rather small, and recession was caused by supply not de-
mands and Western economies are in recession simultaneously. Sharp reduction in investments was
the immediate cause for current recession in America. Other periodic and structural factors such as
excessive investments recent years, burst of bubbles in stock markets, rising oil prices, deflation and
high number of trade deficits, and high private debts were also the causes of the recession. And the
terrorist attacks of September 11 was the last straw. Compared to the past nine recessions, the cur-

rent one was mild and short, and therefore, its recovery in 2002 might be mild too.

China’s Current International Economic Enviromment

Both American economy and world economy are recovering today, and China’s international economic
environment is improving. A new round of industrial restructuring is accelerating in the intermediate
and long term, resulting in a new system of international division of labor. China should properly
formulate a correct strategy to vigorously conduct regional economic cooperation, attract more foreign
direct investments, and expand its foreign investments for the purpose of deepening its involvement in
international production system.

China has become a significant player in world economy since the reform and opening up more than
two decades ago. China’s entry into WTO signifies that China has started to take the path to fully
integrate itself into world economy, closely linking China’s economic development with world econo-
my. To formulate a correct strategy for development, China should study and have a correct under-
standing of the world economic situation and trends of development, and the characteristics of inter-

national economic environment it is faced in the intermediate and long term.

New Changes of Today’s US Capitalism

US capitalism has shown some new features since World War II. This is both a theoretical and
practical question, which has aroused great interest to economists in the world. The author analyzes
the question from four perspectives: the cause of rapid development of US social productive force,
new development of US monopoly capitalism, creativeness of the model of US capitalism, and under-
standing the US capitalism. The author points out that while one has to be fully aware of these
changes, the self-adjusting nature of US capitalism will not change its structure deep inside and its

internal logic; consequently it will not change its historical destiny.
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