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Jianyang of North Fujian to Tingzhou Sibao of West Fujian and then to provincial capital Fuzhou in histo-
ry. The rise and decline of the press was a barometer of cultural development.
Key words: block-printing in Jianyang, private block-printing in Sibao, regional cultural structure

Relations between Egypt under Nasser and the Arab League (by WANG Bing)

Abstract: Under the rule of Nasser, Egypt became the political center of the Arab world. This im-
pelled it in pursuit of much more active foreign policies in the Arab world and to rely on the Arab League.
The relations between Nasser’ s Egypt and the Arab League reflected cooperation and competition, domina-
tion and anti-domination among the Arab world and reflected the attempt of Egypt to pursue power in the
region.

Key words: Egypt, Nasser, Arab League, relation

On Jawaharlal Nehru’s Foreign Policy of Non-Alignment (by ZHANG Zhong — xiang)
Abstract : Nehru was a famous statesman in the middle of the 20™century . His biggest legacy was his
foreign policy of non-alignment. The basic meaning of non-alignment was to keep away from the power
politics of groups that aligned against one another. The non-alignment policy became very popular when
the two blocs confronted each other seriously. This policy depended on Indian situations of economy and
politics.. It embodied Nehru’s realistic diplomatic thought.
Key words: India, J. Nehru, non-alignment

The Exchange Rate Effect and System of Currency Substitution and Their Policy Se-
lection (by FANG Xian-cang)
Abstract: The currency substitution, which is a universal phenomenon in condition of opening to the
world, affects exchange rate in both static and dynamic sides. If a general price level is flexible, the cur-
rency substitution will make a magnification effect on exchange rate; while the price level is stick, it will
make a tardy effect on exchange rate. The developing countries including China must make anti-substitu-
tion policies such as reducing internal inflation rate, opening to thd world properly, narrowing the gap be-
tween internal and external interest rates. Therefore, it is very important and necessary for those countries
to build an exchange rate target zone system in order to avoid currency substitution and financial risks.
Key words: currency substitution, exchange rate effect, exchange rate target zone

On the Near-Rational Expectation and the Theory of Exchange Rate Determination
(by YUE Hua)

Abstract: In a flexible exchange rate system much of the movement in exchange rates can not be ac-
counted for, and theories of exchange rate determination which are based on rational expectations still seek
to explain those movement features. De Grauwe proposes an alternative way of modeling exchange rates.
Instead of stressing forward-looking behavior, he emphasizes that in an uncertain circumstance economic a-
gents may prefer to use backward-looking rules for most of the time. Such behavior can be derived from an
assumption of near-rationality .

Key words: near-rational expectation,a range of agnosticism, technical analysis, fundamental analy-
sis, risk premium

The Industrial Adjustment and Urban Population Redistribution in Shanghai
(by ZHANG Shan — yu)
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