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The Status of Middle East Oil-Gas Industry and Its Development Prospect

Jia Lu, An Linhong and Zhang Bing

(Sinopec Group Economics & Development Research Institute, Beijing 100029, China)

Abstract: The article summarizes the status of Middle East oil-gas industry, compares its oil-gas reserves and

reserve and production ratio with those of other main regions and analyzes the comparative results. It also researches

its oil-gas production and consumption as well as the situation of its oil refining industry. Based on the analysis of the

development prospect of its oil-gas industry, it points out that the Middle East will still play a decisive role in world

oil-gas market.
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