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Historical Lessons and East Asia Cooperation in the 21st Century
Liu Jiangyong

In the 21st Century, the regional
cooperation in East Asia is gaining momentum,
while some obstacles cropped up on its way
forward. The counterforce mainly came from the
political factors related to Japan’s view of the
historical issues. A correct view and treatment
of the historical issues is not only the political

foundation of Sino — Japanese relations, but
also the propelling force for further cooperation
among China, Japan, ROK, etc. In this
regard, while pushing forward cooperation in
East Asia, one must also analyze Japan’s view
on Asia and its evolution, from which some
historical lessons may be drawn. ( P22)

A Review of FDI in Africa

Yao Guimei

Africa has been obsessed with fund
shortage 'in its development for a long time. To
fill up the gap, many African countries have
adopted favorable measures and policies to
attract foreign investment.  Such policy
environment has already re - divert some
investment flow to Africa. In spite of this,
there are a number of problems to be noted:
while the FDI flow is increasing, it still remains
unstable and small as against the world’s total ;
the flow originates from limited countries, while
to limited host countries; FDI

resource while

it  goes

concentrates  in sector,

manufacture sector remains unattractive; South
Africa is the power house in Africa to attract
international  capital. In view of the
characteristics and trends of the FDI flow in
Africa, African countries need to re -
appreciate the dual effects of FDI in economic
development; have to adopt industrial,
financial and tax policies that befit the reality of
individual countries so as to provide direction
for FDI; combine the use of FDI and aid to
facilitate the infrastructure and human recourse

development. ( P49)

An Analysis and Prospect of the Economic Situation in the Middle

East and its Effect on China’s Economy
Jiang Yingmei

In 2005, as a result of the soaring
international oil price, oil export from the
Middle East region increased enormously,
which stimulated internal demand and improved
the trade situation. This resulted in a 5. 4%
GDP  annual growth. This year, the
international oil price will remain high. But in
view of the overall tight financial policies, oil
production ceiling and other unfavorable factors
in the region, its annual GDP growth this year
is adjusted down to 5% . How to break the oil

production  bottleneck  and  reasonably
redistribute the gigantic oil income has become
the key issue in economic development for the
oil exporting countries in the region. Limited as
China’s economic may be with
countries in the Middle East, the economic
situation in the region is bound to affect China’s
economy with regard to the soaring oil prices
and the strengthening of cooperation between

the two sides. (P58)
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