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Surprises on

Israel s Road to Exchange Rate Flexibility [ R], Paper for the

The Experience and Enlightenment of Increasing

Exchange Rate Flexibility in Israel
Zhang Hur ging Wang Jian
Abstract: The reform of exchange rate marketization in Israel adopted a gradualist approach to increasing
flexibility steadily. In the course of reform, Israel experienced peg to dollar, peg to currency basket, horizontal
bank, crawling band, crawling fan and free float Through coordination of supporting works which include de
veloping FX and complementary markets, exiting FX intervention stably, switching monetary policy instruments
timely, lifting capital account restrictions orderly, strengthening prudential supervision, Israel realized to irr
crease exchange rate flexibility smoothly. Its successful experience tell us that gradualism will make increasing
exchange rate flexibility easier, independence of central bank is vital, supporting reforms must be implemented

coordinately, and policy is ought to keep necessary transparency.

Key words: Israel, Increasing Exchange Rate Flexibility, Gradualist Approach, Supporting Works
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Analysis on East Asia Area s Industry

Transfer and Structure Change
Zou X1aojuan
Abstract: East Asia area s industry transfer and structure change presented as Goose Model after World War
@ It was shown that Japan as the leading goose, and the four Tigers as the following goose, and ASEAN-4 as
the last goose, and other developing countries followed After 1990s, East Asia area s industry transfer became
diversifying, and the choice of leading industry became overstepping It is Post Goose Model time substituted

Goose Model time.
Key words: Industry Transfer, Goose Model, Post Goose Model
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