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Resources Exploitation and Economic Growth: With
Oil Producing Sub — Saharan African Countries as Examples

AN Chunying
(Institute of West — Asian and African Affairs, Chinese Academy of Social Sciences, Beijing, 100007 ,China)

Abstract: There is a curious phenomenon that economists call “the Resource Curse” ; those countries with rich natural resources
are less well developed in economy than those ones with relatively inadequate natural resources. As far as oil producing sub -
Saharan African countries are concemed, oil exploitation has had both positive and negative effects. On the one hand, it has
brought about rapid short — term economic growth; on the other hand, it has caused the Dutch Disease, frequent conflicts, unfair
oil revenues and other consequences due to the various factors of instable political base, low level of government administrative
capacity and wrong economic policies. In view of these facts, African countries have gradually shaped their new views of natural
resources and development in the process of exploitation of their natural resources; they have been taking a lot of measures to
make the best use of their natural resources so as to boost their national economic development and to realize the strategic goal of
poverty reduction and social progress.

Key words: Africa, “Resource Curse” , effects of oil exploitation, new views of natural resources and development
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