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New Strategic Opportunity for Sino—Africa Oil Cooperation

Zhang Gang ,Chen Zhuobiao

(CNOOC International Co. , Ltd., Beijing 100010)

[Abstract] Over the last 15 years,the Chinese national oil companies,like CNPC,Sinopec,CNOOC and
Sinochem , have started their oil & gas resource development and cooperation with more than twenty African
countries.With their foreign cooperation experience accumulated and following the international oil price falling
sharply since the second half of last year,the Sino—Africa oil E&P cooperation meets its new strategic op-
portunity.Analysis shows that the abundance of oil and gas resources in Africa,the foreign cooperation history
of the host countries,and the long-standing good relationship established between China and African form a
very solid base for future Sino—Africa oil cooperation.As the strategic distribution of expanding oil cooperation
in future,we firmly hold that the onshore cooperation needs to focus on the desert area in North Africa,and
the offshore cooperation needs to focus on West Africa,at the same time more attention should be paid to
the opportunity from new frontiers and non-—conventional hydrocarbon resources.Finally ,the article puts forth
some detailed suggestions over Sino—Africa oil cooperation in future from the view point of investment de-
crease and innovative ways of cooperation.
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