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The Fast Economic Development of Asia and Three Major

Challenges It Confronts with
Li Changjiu

Although Asian economy witnessed multi-
ple shocks and impacts from unfavorable factors
in 2005, its growth rate was still higher than
that of other regions, making it the bright spot
of the economic growth of the world. Despite all
that, it still confronts with three major challen-

ges, namely the coniradiction between resource

demand and supply, the polarization between
the rich and the poor, and the frequent occur-
rence of natural disasters. Only when Asian
countries strengthen their coordination and co-
operation in the face of the above — mentioned
risks and challenges, can Asian economy main-

tain its fast growth. (P1)

The New Advance of Unity, Self-Reliance, Stability and

Development in Africa

Lu Tingen

In 2005, the political situation in Africa
continued to move toward stability, thus provi-
ding the prerequisite and conditions for its so-
cial and economic development, and for the ac-
celeration of its economic recovery. Thanks to
such factors as the AU’s NEPAD driving forces,

the growth of the natural resource production

and the rise of their prices on the world market,
the initial benefits of economic structural ad-
justment and the transformation of economic
growth manner, and the growing role of the
AU, Africa’s continuing political stability and
economic prosperity are resting on a solid foun-

dation. ( P6)

An Analysis of Strategic Impact of the “Baku-Ceyhan Pipeline”

on the Caspian Sea Region
Xu Qinhua

The day of May 25, 2005 saw the formal
opening of the Baku-Thilisi-Ceyhan pipeline
that joined the Caspian Sea with the Mediterra-
nean. Such a pipeline is not only the first oil
transportation artery that links the oil fields in
the Caspian Sea with the Mediterranean, but

also the American-conducted strategic project,

thus attracting considerable attention from the
international community. Without any ques-
tion, the opening of this pipeline will produce
certain geo-political and geo-economic impact
on the Caspian Sea region, as well as on energy
cooperation of China with countries in that re-

gion. (P24)



